E-AUCTION SALE NOTICE OF RESIDENTIAL PLOT
(UNDER SARFAESI ACT 2002)
Auction Sale of Secured asset, being immovable property mortgaged to HUDCO under the Securitization and Reconstruction of Financial Assets & Enforcement of Security Interest Act 2002 (SARFAESI Act) (hereinafter referred to as the Act), read with Security Interest (Enforcement) Rules, 2002 (hereinafter referred as the Rules).

Whereas pursuant to the notice issued u/s 13(2) of the above Act, the possession of the below mentioned property was taken on behalf of the Secured Creditor, Housing and Urban Development Corporation Ltd. (HUDCO), by the Authorised Officer u/s 13(4) of the Act.  Now, the Secured Creditor (HUDCO) has decided to sell the property described herein below on “AS IS WHERE IS”, “AS IS WHAT IS”, AND “WHATEVER THERE IS” under Section 13 of the Act read with Rules 8 & 9 of the Rules for recovery of outstanding dues mentioned against the loan account.

Last date for submission of online bids and EMD: on 09.11.2024 4.00 p.m

	Loan A/c no. 
Borrower & Guarantor name 
and address

	Loan amount outstanding/
Date of 13(2) and 13(4) notice
	Description of immovable property 
	Date and time of E-Auction
	Reserve Price,
Earnest Money Deposit (EMD) &
Bid Increment Value
	Property Inspection Date & Time 

	IHL-CHN-02449
Borrower cum Mortgagor: 
Shri S.Balaji  S/o Mr. S. Sundaresan
Old No.15, New No.4, C.R. Apartments, Periyar Pathai (West) Near Thiru Nagar Bus Stop, Choolaimedu, Chennai – 600 094
Also at:
Shri S.Balaji  S/o Mr. S. Sundaresan, Old No.20, New No. 16, P.E. Koil Street,  Ayanavaram - 600 023 
Guarantor: 
Smt. V. Valarmathi ,  
Plot No. 20, Surendra Nagar,6th Street, Adambakkam, Chennai – 600 088
	Rs.14,09,970/-        
as on 30.09.2024

13(2) notice Date:
20.03.2014 


13(4) notice Date:
13.05.2015
	All that piece and parcel of vacant land bearing Plot No. 52 in “Bhuvanalakshmi Nagar” comprised in part of Survey No. 193/1B, No.13, Arungal Village, Chengalpet Taluk, Kancheepuram District measuring an extent of 2082 Sq. Ft. or thereabouts, situated within the Sub Registration District of Guduvancheri under the jurisdiction of Kattankolathur Panchayat Union. Bounded on the North by 23 Feet Road; South by Vacant Land, East by Plot No. 51; and West by Plot No.53, Measuring North to South on the Eastern side: 60 Feet; North to South on the Western side: 60 Feet; East to West on the Northern side: 35 Feet and East to West on the Southern side:35 Feet. 
Known Encumbrances on the property: Nil (Subject to Details indicated in the Terms & Conditions 

	
11.11.2024
from 
1100 Hrs to 1300 Hrs
(with unlimited auto extension
of 5 minutes)

	Reserve Price :
Rs 17,70,000/-  

EMD:
Rs 1,77,000/-

Bid Increment Value:
Rs 20,000/-
	
25.10.2024
From 11 a.m
to 3.00 p.m






TERMS AND CONDITIONS
1. The property will be sold on “As is where is”, “As is what is”, and “Whatever there is” basis and the intending bidder should make discreet enquiries as regards to the property and should satisfy themselves about the title, encumbrance, extent and quality of the property before submitting their bid.  No claim of whatsoever nature regarding the property put for sale, charges, encumbrances over the property on any other matter etc. will be entertained after submission of the online bid. The Authorised Officer / Secured Creditor shall not be responsible in any way for any third party claims/rights/dues.
2. Bids shall be submitted through online only in the prescribed format with relevant details and enclosures.  Bids without EMD and/or quoting less than the Reserve Price shall be rejected.
3. Last date for submission of online bids and EMD: on 09.11.2024 4.00 p.m.  For details of Registration refer website https://tenderwizard.com / HUDCOEAUCTION  
4. Earnest Money Deposit (EMD) shall be deposited through RTGS/NEFT Fund transfer to the Credit of HUDCO’s account in Kotak Mahindra Bank, Annasalai, Teynampet Branch, Chennai – 600018, Current Account No 8311415131, IFSC Code No KKBK0000462.
5. The bid price to be submitted shall be more than the Reserve Price (RP) and in multiples of Rs. 20,000/- (Rupees Twenty Thousand Only).
6. The auction sale will be only “Online E-Auction”/Bidding through website website https://tenderwizard.com / HUDCOEAUCTION  
7.   on the date and time indicated above.  Intending bidders are advised to go through website for detailed terms and conditions of auction sale as also the HUDCO website www.hudco.org.in before submitting their bids and taking part in the e-auction sale proceedings.
8. Intending bidders shall have a valid Digital Signature Certificate (DSC), E-mail address and PAN Number.  
9. The interested bidders shall submit their bid along with proof of having deposited the EMD through Web Portal: website https://tenderwizard.com / HUDCOEAUCTION
10. The intending bidder/ purchaser is required to get the copies of the following documents uploaded in the Web Portal before the Last Date & Time of submission of the Bid Documents viz. i) Copy of the NEFT/RTGS Challan (ii) Copy of PAN Card; iii) Proof of Identification/ Address Proof (KYC) viz. self- attested copy of Voter ID Card/ Driving License/Passport/Ration Card etc.; without which the Bid is liable to be rejected. UPLOADING SCANNED COPY OF ANNEXURE-II & III (can be downloaded from the Web Portal: https://hudcoauction. auctiontiger.net) AFTER DULY FILLING UP & SIGNING IS ALSO REQUIRED. 
11. Prospective bidder may avail online training on e-auction from M/s Antares Systems Ltd. (Tenderwizard) 24, sudha Complex,III Stage,IV Block, Basaveshwaranagr, Bangalore-560079; Contact Officials, Chennai: Mr Dinesh (Mob: 09894191904)  prior to the date of e-auction. Email: https://tenderwizard.com / HUDCOEAUCTION Neither the Authorised Officer/ HUDCO nor M/s. Antares Systems Ltd. (Tenderwizard) shall be liable for any Internet Network problem and the interested bidders to ensure that they are technically well equipped for participating in the e-auction event.
12. The interested bidders who have submitted their EMD (not below the fixed price), along with required documents through online mode before last date shall be eligible for participating in the e-bidding process.  
13. Bidding in the last moment should be avoided in the bidders own interest as neither the HUDCO nor Service provider will be responsible for any lapse/failure (Internet failure/power failure etc.). In order to ward-off such contingent situations, bidders are requested to make all necessary arrangements / alternatives such as power supply back-up etc, so that they are able to circumvent such situation and are able to participate in the auction successfully. 
14. Please note that the first online bid (H1) that comes in the system during the online forward auction can be one increment higher than the highest of the bids received upto last date of submission of the bids i.e auction start price or higher than the start price by one increment or higher than start price by multiple of increments. During auction, the subsequent bid that comes in to outbid the H1 rate will have to be higher than the H1 rate by one increment value or in multiple of the increment values.



15. The successful highest bidder declared by the Authorised Officer shall have to pay 25% of the bid amount (adjusting the EMD already paid) immediately. ie., on the same day or not later than the next working day, in the same mode as stipulated in Clause 4 above, in default of which the property shall be sold again.  The balance 75% of the purchase price shall have to be paid within 15 days of confirmation of sale or such extended period as may be agreed upon in writing between the purchaser and the secured creditor, in any case not exceeding three months.
16. In case of default in payment by the successful bidder, the amount already deposited by the bidder shall be liable to be forfeited and property shall be put to re-auction and the defaulting borrower shall have no claim/ right in respect of property/ amount. 
17. The EMD of unsuccessful bidder(s) will be returned through RTGS/NEFT transfer to the bank account details provided by them in the bid form.  EMD does not bear any interest.
18. The sale is subject to confirmation by the Secured Creditor, HUDCO.  If the borrower / guarantor pays HUDCO the entire outstanding dues before sale, no sale will be conducted.
19. The sale is subject to conditions prescribed in the SARFAESI Act/ Rules 2002 and the sale / auction conditions mentioned herein.
20. Intending Bidders may verify copy of the title deed and other documents relating to the property available with the secured creditor during office working hours. 
21. The Authorised Officer reserves the right to accept or reject any or all of the bids or adjourn/ postpone / cancel the auction without assigning any reason thereof and also to modify any terms and conditions of sale without any prior notice.
22. Sale Certificate will be issued only in the name(s) of the bidders whose name(s) is/are mentioned in the bid form. No request for inclusion /substitution of name(s), other than those mentioned in the bid, in the sale Certificate will be entertained.
23. The purchaser shall bear the applicable stamp duties/ additional stamp duty/ transfer charges, fee etc. and also all the statutory/ non statutory dues, taxes, rates, assessment charges, fees etc. owing to anybody. 
24. This publication is also 30 days’ notice required under Section 13, read with Rule 8(6) of the Act, 2002 and Security Interest (Enforcement) Rules, 2002 respectively to the above borrowers / guarantors / legal heirs to pay the up-to-date outstanding amount due as mentioned above before the date of e-auction, failing which, the property will be sold and balance dues, if any, shall be recovered with interest and cost from them.
25. The notice is also to the Borrower(s), Guarantor(s) in particular and the Public in general.
26. In case the date of e-Auction is declared holiday then the date will be automatically extended to the very next working day.
27. For any further details, please contact The Authorised Officer Smt. Jayashree Srinivasan presently employed as Senior Manager (Admn.), Housing and Urban Development Corporation Ltd. (HUDCO), 5th Floor, CMDA Tower – 1, No. 1, Gandhi Irwin Road, Egmore Chennai – 600 008, Telephone Nos. 044-28412711/ 28413141, Mob. 9445379308 or Shri S Anandaraj, Sr. Manager (Finance), Mob: 9600152599, during office working hours. 


[bookmark: _GoBack]Dated:  08.10.2024   													Authorised Officer
Place:	Chennai													  HUDCO, Chennai	                                					





